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Saudi Stock Indices 
Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,073 -1.3 -1.8 5.7 17.5 
Saudi (NOMUC) 20,671 -0.9 -3.1 6.5 2.0 
Energy 5,948 -1.0 -2.5 9.6 6.5 
Materials 6,481 -1.3 -2.7 3.0 13.7 
Capital Goods 6,548 -0.6 0.7 25.3 15.5 
Com. & Prof. Svc 4,126 -14 -2.9 20.1 30.1 
Transportation 5,501 -0.9 1.1 21.1 NA 
Cons. Durables & Apparel 4,747 -1.2 -0.6 12.4 NA 
Consumer Services 4,859 -2.1 -0.9 317 NA 
Media 24,239 -1.6 -4.0 12.8 25.5 
Retailing 7,941 -1.1 0.7 10.7 28.2 
Food & Staples Retailing 10,340 -0.4 05 21.1 6.3 
Food & Beverages 5,293 -0.6 -0.8 14.1 31.5 
Health Care Equipment 11,366 -0.5 -0.1 24.8 47.1 
Pharma, Biotech & Life Science 3,298 -2.2 -2.3 14.8 NA 
Banks 11,141 -1.4 -1.3 -3.5 13.0 
Diversified Financials 6,300 -0.9 -0.9 -1.0 28.8 
Insurance 6,450 -1.0 0.1 21.3 NA 
Telecommunication 7,736 -3.0 -4.5 24.1 15.8 
Utilities 7,595 0.3 0.8 5.9 19.9 
REITs 3,957 -0.3 0.7 -0.5 21.0 
Real Estate 3,064 -2.1 -4.3 22.6 NA 
| Sources: Bloomberg, Reuters, Tadawul 
Top 5 Gainers 
Company Last Close % Change Value (SAR mn) 
AlSaif Stores for Development and 90.70 3.2% 98 
Investment Co. 
Retal Urban Development Co. 12.58 3.0% 144 
Naqi Water Co. 88.60 2.6% 67 
East Pipes Integrated Company for 55.40 24% 12 
Industry 
ae Agriculture Development 30.10 24% 44 
| Source: Tadawul 
Latest Earnings 
QNI (SAR aeps _ VS: 
i 9 
Company Date Period mn) Y/Y % (SAR) Conse 
nsus 
ALDREES 3-May 1Q23 70.5 13% 0.94 NA 
QACCO 3-May 1Q23 54.9 119% 0.61 NA 
NADEC 3-May 1Q23 37.7 149% 0.37 NA 
RIBL 2-May 1Q23 2,019.6 30% 0.67 MEET 
Alinma 2-May 1Q23 969.9 18% 0.48 MISS 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of May 3, 2023 
(2) WTD: Week to Date and YTD: Year to Date 
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Saudi Market Update 


TASI closed 1.3% lower at 11,073, while NOMUC declined 0.9% 
to 20,671 on Wednesday. TASI traded value totaled SAR 6.0bn 
and averaged SAR 5.6bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 30.7% of the daily 
traded value. 


MSCI Emeri ing Markets closed_0.4% lower on Wednesday, 
trading at P/E (TTM) of 12.6x vs. 17.5x for TASI. 


Banks and Materials closed 1.4% and 1.3% lower, respectively. 
Telecom ended 3.0% lower. Utilities (up 0.3%) was the best 
performing sector. Among stocks, AlSaif Stores for Development 
and Investment Co. (4192/ALSAIF AB), Retal Urban pevelopment 
Co. (4322/RETAL AB), and Naqi Water Co. (2282/NAQI AB), led 
the gainers. 


The Saudi Central Bank (SAMA) hiked its reverse repo rate by 
25bps from 5.00% to 5.25%. Repo rate was also raised by 25bps 
to 5.75% from 5.50%. The US Fed earlier raised interest rates for 
the tenth time consecutively. It raised rates by 25bps to a range 
of 5.00-5.25%, from 4.75-5.00%. (Source: Argaam) 


SAMA revealed that bank loans granted to public and private 
sectors rose 11% Y/Y by the end of March to SAR 2.48tn (USD 
661.28bn), compared to SAR 2.23tn (USD 594.62bn). Private 
sector loans increased 10% Y/Y to SAR 2.35tn (USD 626.62bn), 
while loans granted to public non-financial institutions jumped 
35% Y/Y to SAR 130bn (USD 34.66bn) at the end of March. 
(Source: Argaam) 


According to the International Maneta Fund (IMF), the 
country's non-oil GDP is expected to grow by 4.9% and 4.2% in 
2023 and 2024, respectively. It added that the economy is 
expected to grow by 3.1% in 2023, an upward revision from its 
previous estimate of 2.6% in January. Moreover, the economy is 
expected to grow at the same pace (+3.1%) in 2024. (Source: 
Argaam) 


The Qassim Cement Co. (3040/QACCO) posted a net profit of 
SAR 54.9mn (USD 14.64mn) in 1Q23, up more than double on 
Y/Y basis. The positive performance was driven by higher sales 
value and financial investment returns, despite an increase in the 
cost of sales and a decrease in other income. Sequentially, net 
profit rose 3.5% from SAR 53.04mn (USD 14.14) in 4Q22 on 
recognizing unrealized gains from financial investment FVTPL 
during the current quarter. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Alinma Bank 30.90 -5.7% 711 
Amlak International for Real 16.40 -5.5% 9 
Estate Finance Co. 

Dar Alarkan Real Estate 14.98 -5.4% 111 
Development Co. 

Americana Restaurants r 

International PLC 391 Aah 184 
Saudia Dairy and Foodstuff Co. 281.20 -4.4% 15 


Most Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
Alinma Bank 30.90 -5.7% 711 
Al Rajhi Bank 74.10 -1.5% 382 
Tourism Enterprise Co. 17.26 0.1% 270 
The Saudi Arabian Oil Company 35.10 -1.0% 246 
The Saudi National Bank 49.70 0.6% 227 


| Source: Tadawul 
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GCC Stock Indices GCC & Global Markets Update 

Index Last Close  1Day% WTD% YTD% PE(TTM) e US markets ended in the red on Wednesday. S&P and NASDAQ 
Dubai (DFM) 3,578 0.1 0.9 7.2 9.0 decreased 0.7% and 0.5%, respectively. Dow Jones Industrial 
Abu Dhabi (ADX) 9,645 -0.3 -1.5 -5.5 29.5 ended 0.8% lower. In Europe, UK, Germany and France increased 
Kuwait (KSE) 7,061 0.0 70:5 n 26.6 0.2%, 0.6% and 0.3%, respectively. 

Qatar (QE) 10,485 1.5 33 -1.8 12.5 

Oman (MSM) 4,728 0.1 -0.1 -2.7 13.1 e Asian markets are trading mostly higher on Thursday. China is 
Bahrain (BSE) 1,902 -0.2 04 04 6.1 up 0.5%. South Korea is down 0.2%, while Hong Kong and India 
DJMENA Index 696 -0.7 -1.3 0.5 NA are trading 0.9% and 0.3% higher, respectively, in the morning 


Source: Bloomberg, Reuters | session. Japan is closed for trading on Thursday. 


e GCC markets ended mixed on Wednesday. Dubai increased 


Global Stock Indices 0.1%, while Abu Dhabi decreased 0.3%. Kuwait ended flat, while 
Qatar gained 1.5%. Oman ended 0.1% higher, while Bahrain 


Index Last Close 1Day% WTD% YTD% PE (TTM) closed 0.2% lower. 

US (S&P 500) 4,091 -0.7 -1.9 6.5 9.6 

US (NASDAQ 100) 12,025 -0.5 -1.6 14.9 26.0 e The US Fed increased its federal funds rate by 25bps to 5.0%- 

UK (FTSE 100) 7,788 0.2 -1.0 45 09 5.25%. (prior: 5.0%; consensus: 5.25%). (Source: Trading 

Germany (DAX) 15,815 0.6 -0.7 13.6 33 Economics) 

tance (CAC 40) tas 03 Me a $ e According to US EIA Petroleum status report, crude oil 

Russia (MICEX) 2932 3 oe 18 2 inventories were down 1.3mn barrels (prior: -5.0mn barrels; 

Japan (Nikkei) 29,158 0.0 1.0 11.7 24.0 consensus: -1.1mn barrels) for the week ended April 28. (Source: 

Hong Kong (HSI) 19,699 -1.2 -1.0 -0.4 1.2 Trading Economics) 

South Korea (KOSPI) 2,501 -0.9 0.0 11.8 2.8 

China (SHCOMP) 3,323 00 00 16 52 e Central banks in the GCC raised interest rates in lockstep with 

India (NIFTY) 18,090 03 01 01 221 the US Federal Reserve, which raised benchmark overnight 

Brazil (BOV) 101,797 D1 D5 ET 58 interest rate by 25bps, taking the federal funds rate to 5-5.25%. 

Turkey (BIST 100) 4486 FT Sigs “2186 qe Most central banks in the GCC follow the Fed's policy rate 

Egypt (EGX30) ce ao oa age 5 moves as their currencies are pegged to the US dollar. The 

MSCI Emerging Markes = eA Ae iA ors Central Bank of UAE, the Saudi Central Bank, Bahrain s central 
bank and the Central Bank of Qatar raised interest in sync with 

MSCI World 2,796 -0.2 -1.4 74 17.7 


the US Federal Reserve by 25bps. (Source: Zawya) 


Source: Bloomberg, Reuters | 


e According to the International Monetary Fund (IMF), real GDP 
growth in the Middle East and Central Asia is forecast to fall to 
2.9% in 2023, from 5.3% last year, before improving to 3.5% in 


Commodities Prices 2024. It added that growth in the MENA region will slow to 3.1% 
indes Last Close 1Day% WTD% YTD% 1 Year % in 2023, from 5.3% a year ago, and to 4.2% in the Caucasus and 
Brent Crude ($/bbl) 723 -4.0 -9.1 -15.8 -31.1 Central Asian states from 4.8% last year. It further added that 
Natural Gas ($/mmbtu) 22 -2.0 -10.0  -51.5 -53.9 tight monetary and fiscal policies across the region and tight 
Gold ($/oz) 2,039 1.1 2.5 11.8 9.1 financial conditions call for accelerating structural reforms to 
Silver ($/oz) 25.6 0.8 2.1 6.8 13.3 bolster potential growth. (Source: Zawya) 

Platinum ($/oz) 1,058 -0.8 -1.9 -1.5 9.5 PERESAN 

Copper ($/1) 8,443 OE He 09 M02 e The Department of Municipalities and Transport (DMT) revealed 
Zinc ($/t) 2,623 05 10. 127 "342 that in 1Q23 the Abu Dhabi real estate sector marked 5,511 
Lead ($/mt) 2,145 12 o8 81 54 property sales and mortgages worth AED 27.9bn (SAR 28.49bn), 
Wheat ($/bu) 640 5.0 o9 -19.2 -36.7 compared to 3,304 transactions worth AED 11.3bn (SAR 
Corn ($/bu) 589 15 o6 133 -202 11.54bn) in 1Q22, registering a Y/Y increase of 147% and 67% in 
Sugar ($/1b) eo aa ae DBE ET value and volume of transactions, respectively. In 1Q23 the 


sector recorded 3,518 property sales worth AED 16.2 bn (SAR 
16.55bn), compared to 1,722 transactions worth AED 4.4bn (SAR 
4.49bn), a Y/Y increase of 268% and 104% in value and volume 
of sales, respectively. (Source: Zawya) 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) Coming Up 

Country Last Close 1 Day Change YTD Change Spread* e US jobless claims for the week ended April 29 (prior: 230K; 
US 5.34 0.00 0.57 0.00 consensus: 240K) will be announced today. (Source: Trading 
Saudi Arabia 5.68 0.01 0.34 0.35 Economics) 

UAE 5.17 0.01 0.86 -0.16 

Kuwait 4.25 0.00 0.25 -1.09 e US Non-Farm Payrolls for April (prior: 236K; consensus: 180K) 
Qatar 5.68 -0.11 0.39 0.34 will be announced tomorrow. (Source: Trading Economics) 

Bahrain 6.41 -0.03 0.27 1.07 


e US unemployment rate for April (prior: 3.5%; consensus: 3.6%) 


Source: Reuters J dÍ k 
will be announced tomorrow. (Source: Trading Economics) 


NOTES: 


(1) Prices updated as of May 3, 2023 (2) WTD: Week to Date; YTD: Year to Date; NA: Not 
Applicable, *Spread = US 3M Rate - Country 3M Rate 
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Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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